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PARAGON CORPORATE SERVICES FEE LETTER 

PARAGON MORTGAGES (NO. 25) PLC 
51 Homer Road, Solihull, West Midlands B91 3QJ 

Registered in England and Wales as company number 9777963 

To: PARAGON MORTGAGES (2010) LIMITED 
51 Homer Road 
Solihull 
West Midlands 
B91 3QJ 

  
 

26 April 2018 

Dear Sirs, 

Corporate Services Fee Letter 

We are writing to record our agreement for the provision of the following services with effect 
from the date of this letter: 

(a) executive and financial management; 

(b) treasury services and management; 

(c) securitisation advice and services; 

(d) legal advice and services; 

(e) internal audit services; and 

(f) marketing services, 

to the extent that these are not provided pursuant to the administration agreement between, 
among others, us and Citicorp Trustee Company Limited (in its capacity as the "Trustee", 
which expression includes any other person or persons from time to time acting as trustee 
under the Trust Deed constituting the Notes) to be dated on or about the date of this letter (the 
"Administration Agreement"). 

In consideration of you providing these services to Paragon Mortgages (No. 25) PLC, we 
agree to pay you a fee (inclusive of any VAT and section 89 of the Value Added Tax Act 
1994 shall not affect the amount of such fee) which: 

(a) shall be paid to you in arrears on each Interest Payment Date (or at such later time as 
we may agree); and 

(b) shall be calculated on the basis of an apportionment, according to the average gross 
value of Mortgages under management during the relevant period, of the direct costs 
(together with any irrecoverable VAT thereon) incurred by you in respect of the 
above services for Paragon Mortgages (No. 25) PLC, together with the central service 
and utility costs (together with any irrecoverable VAT thereon) borne, based on a fair 
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